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SUBJ4 VENEZUELAN TRUST FUND AGREEMENT WITH 
INTER-AMERICAN DEVELOPMENT BANK 

REF: STATE 040656 

1. AMBASSADOR HAD PLANNED TO RAISE THIS SUBJECT, ALONG WITH 
OTHER ITEMS, WITH FONMIN BLANCO. HOWEVER, APPOINTMENT WAS 
DELAYED AND, IN VIEW OF URGENCY, EMBOFF MET WITH D RECTTR 
OF OFFICE OF BUDGET AND PLANNING JUNA JOSE ANICHINI FEB 25. 

2. ANICHINI WAS FAMILIAR WITH PROGRESS OF VENEZUELAN NEGOTIA- 
TIONS TO DATE. ACCORDING TO CABLE HE HAD RECEIVED FROM 
WASHINGTON FEB 21, ANICHINI BELIEVED THAT VENEZUELANS 

STILL PLAN NEGOTIATE SIMULTANEOUS SUBSCRIPTIONS TO BOTH ORDINARY 
AND FSO POGHIONS OF IDB CAPITAL. HE SAID URUGUAYANS WOULD 
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CALDAS. IF IT TURNS OUT OUR NFORMATION IS CIRRECT AND VENEZUELA 
WILL POSTPONE CONTRIBUTION TO FSO, URUGUAY WILL BE DISAPPOINTED, 

EVEN THOUGH IN THE PAST IT HAS RECEIVED ONLY LIMITED FSO LOANS. 

ANICHINI APPRECIATED THE IMLICATIONS FOR THE NEXT IDB REPLENISH 
MENT IF VENEZUELA NOT FORTHCOMING ONCONCESSIONARY FUNDS AND IMPACT 
THIS COULD HAVE ON US CONTRIBUTIONS. 

SIRACUSA 
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